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KEY HIGHLIGHTS H1/2020

= Growth in a challenging market environment

= Net sales H1/2020 increased by 6,7% compared to H1/2019
in fixed currencies

= Net sales Q2/2020 increased by 5,0% compared to Q2/2019
in fixed currencies

= Results from ongoing growth initiatives compensated for the
sales drop in lockdown markets

» Rapid market area mix change impacted inventory levels and
profitability

» Fixed cost savings initiatives were implemented effectively
and savings realized as planned

» Organization adapted quickly and effectively to the rapid
changes caused by COVID-19
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KEY FINANCIALS H1/2020

» Net sales increased by 4,0% to MEUR 43.7 (42.1),
6,7% in fixed currencies

» Top Hammer net sales MEUR 22.8 (20.0)
» Down the Hole net sales MEUR 20.9 (22.1)

= Adjusted EBITDA% improved to 4,6% (4,4%)
» QOperating cash flow was MEUR -0.4 (-2.2)
» Cash flow before changes in NWC was MEUR 2.9 (1.3)

= Equity ratio totaled 45,5% (49,5%)
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NET SALES LAST 10 QUARTERS 2018-2020

23,0
22,2 22,3
22,0 22,2

22,0

220 21,5

21,1
21,0 20,8

20,1
20,0

19,0 18,8

18,0

17,0

S0

AD
oW

%
oY Q
el

2

D
oY
Sl

> ) ) 9 ) Q
o1 % Q08 o S

Copyright 2019 Robit Plc. All rights reserved.



NET SALES BY REGION H1/2020 (MEUR) Robit

NET SALES SHARE

BEMEA mAmericas mAsia Australasia m East

Fro CIS & EAST 4.9 (+43%) :

,J

U
ASIA 6.0 (-2%) ]

AUSTRALASIA 6.4 (-15%) ]
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FINANCIALS




INCOME STATEMENT

» Net sales Q2/2020 totaled MEUR 22.3 being 1,1%
higher than Q2/2019 and 3,6% higher than
Q1/2020. With fixed exchange rates Q2/2020
growth was 5,0% compared to Q2/2019.

= Comparable EBITDA% Q2/2020 improved to
4,5% (3,3%).

» Comparable EBITA% Q2/2020 was -1,4% (-4,1%).

= Timely implemented fixed cost saving actions
supported improved EBITA level and compensated
by the negative impact caused by market area mix
and exchange rate fluctuations.

= Net financial expenses totaled MEUR -1.8 (-1.0),
of which -1,4 MEUR (-0,7) coming from exchange
rate losses, which are mostly unrealized exchange
rate losses from subsidiary loans.
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NET SALES AND ADJUSTED EBITDA
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== Adjusted EBITDA, percent of sales

EUR thousand Q22020 Q22019 H12020 H12019 2019 2018
Net sales 22 256 22 012 43 746 42078 86482 82683
EBITDA 1001 556 1998 1695 1605 -4782
Comparable EBITDA 1001 718 1998 1 856 2707 -3 529
EBITA -314 -1 062 -612 -1 640 -4 927 -9 658
Comparable EBITA -314 -901 -612 -1 479 -3720 -8 405
EBIT (Operating profit) -517 -2 234 -1 019 -3 025 -5767 -29 800
Finance income and expenses -1794 -1 044 -2 236 -829 -893 -1623
Profit before income tax -2 311 -3 279 -3 254 -3 854 -6 660 -31423
Income taxes 111 96 152 291 -604 39
Result for the period -2 201 -3 183 -3103 -3 563 -7265 -31384
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Cash flow

				CONSOLIDATED STATEMENT OF CASH FLOWS														KONSERNIN RAHOITUSLASKELMA

				EUR thousand		Note		1 Jan - 31 Dec 2018		1 Jan - 31 Dec 2017								Tuhatta euroa		Liitetieto		1.1.2018-31.12.2018		1.1.2017-31.12.2017

				Cash flows from operating activities														Liiketoiminnan rahavirrat

				Profit before income tax				-31,423		-6,065								Voitto ennen veroja				-31,423		-6,065

				Adjustments														Oikaisut:				0		0

				Depreciation, amortization and impairment charges		2.5		25,018		5,267								Poistot ja arvonalentumiset		2.5		25,018		5,267

				Finance income and finance costs		4.5		1,623		2,425								Rahoitustuotot ja -kulut 		4.5		1,623		2,425

				Share-based payments to employees		2.3		85		19		vihreä muutettu 7.2.2019						Osakeperusteiset maksut henkilöstölle 		2.3		85		19

				Loss (+) on sale of property, plant and equipment		2.4		95		635								Aineellisten käyttöomaisuushyödykkeiden myyntitappiot (+)		2.4		95		635

				Other non-cash transactions				3,014		703								Muut ei rahavirtavaikutteiset erät				3,014		703

				Cash flows before changes in working capital				-1,588		2,983								Rahavirrat ennen käyttöpääoman muutoksia 				-1,588		2,983



				Change in working capital				389		-3,221								Käyttöpääoman muutos

				Increase (-) in account and other receivables				5,341		-3,714								Myyntisaamisten ja muiden saamisten lisäys (-) 				5,341		-3,714

				Increase (-) / decrease (+) in inventories				-2,370		-1,753								Vaihto-omaisuuden lisäys (-) / vähennys (+) 				-2,370		-1,753

				Increase (+) in account and other payables				-2,582		2,247		vihreä muutettu 7.2.2019						Ostovelkojen ja muiden velkojen lisäys (+) 				-2,582		2,247

				Cash flows from operating activities before financial				-1,199		-238								Liiketoiminnan rahavirrat ennen rahoituseriä ja veroja 				-1,199		-238

				items and taxes



				Interest and other finance expenses paid				-887		-1,010								Maksetut korot ja muut rahoituskulut				-887		-1,010

				Interest and other finance income received				64		146								Saadut korot ja muut rahoituskulut 				64		146

				Income taxes paid				-188		-926								Maksetut verot				-188		-926

				Net cash inflow (outflow) from operating activities				-2,210		-2,027								Liiketoiminnasta kertynyt nettorahavirta 				-2,210		-2,027



				Cash flows from investing activities														Investointien rahavirrat

				Purchases of property, plant and equipment		5.1		-4,082		-10,155								Aineellisten käyttöomaisuushyödykkeiden hankinta		5.1		-4,082		-10,155

				Purchases of intangible assets		3.3		-555		-1,494								Aineettomien hyödykkeiden hankinta		3.3		-555		-1,494

				Proceeds from the sale of property, plant and equipment				243		424								Aineellisten käyttöomaisuushyödykkeiden myyntitulot 				243		424

				Proceeds from loan receivables		4.4		-236		86								Lainasaamisten takaisinmaksut		4.4		-236		86

				Acquisition of subsidiaries, net of cash acquired		3.1		0		-2,202								Tytäryritysten hankinta vähennettynä hankituilla rahavaroilla 		3.1		0		-2,202

				Net cash inflow (outflow) from investing activities				-4,630		-13,341								Investointien nettorahavirta 				-4,630		-13,341



				Cash flows from financing activities														Rahoituksen rahavirrat

				Proceeds from share issues, net of expenses		4.1		0		46,709								Osakeannista saatu rahamäärä kuluilla vähennettynä 		4.1		0		46,709

				Proceeds from loans				1,112		11,314								Pitkäaikaisten lainojen nostot				1,112		11,314

				Repayments of loans				-5,445		-10,811								Pitkäaikaisten lainojen takaisinmaksut				-5,445		-10,811

				Change in bank overdrafts		4.3		-803		2,070								Luotollisten tilien muutos		4.3		-803		2,070

				Payment of finance lease liabilities		4.3		-356		-701								Rahoitusleasingvelkojen maksut		4.3		-356		-701

				Distribution of dividend		4.3		-2,100		-1,599								Osingonjako		4.3		-2,100		-1,599

				Net cash inflow (outflow) from financing activities				-7,592		46,982								Rahoituksen nettorahavirta 				-7,592		46,982



				Net increase (+) / decrease (-) in cash and cash equivalents				-14,432		31,613								Rahavarojen nettolisäys (+)/-vähennys (-) 				-14,432		31,613

				Cash and cash equivalents at the beginning of the financial year		4.4		42,172		10,519								Rahavarat tilikauden alussa 		4.4		42,172		10,519

				Exchange gains/losses on cash and cash equivalents				-270		40								Valuuttakurssierot rahavaroista				-270		40

				Cash and cash equivalents at end of the year		4.4		27,470		42,172								Rahavarat tilikauden lopussa		4.4		27,470		42,172
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				CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME  																		KONSERNIN LAAJA TULOSLASKELMA



				EUR thousand		Note		1 Jan - 31 Dec 2018		1 Jan - 31 Dec 2017												EUR tuhatta		Liitetiedot		1.1.2018-31.12.2018		1.1.2017-31.12.2017

				Net sales		2.1		82,683		88,222												Liikevaihto		2.1		82,683		88,222

				Other operating income		2.4		1,187		1,482												Liiketoiminnan muut tuotot		2.4		1,187		1,482

				Materials and services		2.2		-50,248		-50,265		muutettu 31.1. mäppäystä										Materiaalit ja palvelut		2.2		-50,248		-50,265

				Employee benefit expense		2.3		-19,168		-18,943												Henkilöstökulut		2.3		-19,168		-18,943

				D&A and impairment loss		2.5		-25,018		-5,267												Poistot ja arvonalentumiset		2.5		-25,018		-5,267

				Other operating expenses		2.4		-19,236		-18,869		muutettu 31.1. mäppäystä										Liiketoiminnan muut kulut		2.4		-19,236		-18,869

				EBIT (Operating profit)				-29,800		-3,640												EBIT (Liikevoitto/-tappio)				-29,800		-3,640



				Finance income and costs  																		Rahoitustuotot  ja -kulut

				Finance income		4.5		1,630		1,333												Korko- ja rahoitustuotot		4.5		1,630		1,333

				Finance cost		4.5		-3,253		-3,758												Korko- ja rahoituskulut		4.5		-3,253		-3,758

				Finance income and costs net				-1,623		-2,425												Rahoitustuotot  ja -kulut yhteensä				-1,623		-2,425



				Profit before income tax				-31,423		-6,065												Katsauskauden voitto/tappio ennen veroja				-31,423		-6,065



				Income taxes																		Verot

				Current taxes				-385		-238												Tulovero				-385		-238

				Change in deferred taxes				424		1,113												Laskennallisten verojen muutos				424		1,113

				Income taxes		6.2		39		875												Tuloverot		6.2		39		875



				Result for the period				-31,384		-5,190												Katsauskauden tulos				-31,384		-5,190



				Attributable to:																		Tilikauden tuloksen jakautuminen:

				Owners of the parent				-31,384		-5,190												Emoyhtiön osakkeenomistajille				-31,384		-5,190

				Non-controlling interest				0		0												Määräysvallattomille omistajille				0		0

								-31,384		-5,190																-31,384		-5,190



				Other comprehensive income																		Muut laajan tuloksen erät

				Items that may be reclassified to profit or loss in subsequent periods:																		Erät jotka saatetaan myöhemmin siirtää tulosvaikutteisiksi:

				Translation differences		4.1		-814		-1,301												Muuntoerot		4.1		-814		-1,301

				Other comprehensive income, net of tax				-814		-1,301												Muut laajan tuloksen erät verojen jälkeen				-814		-1,301

				Total comprehensive income				-32,198		-6,492												Tilikauden laaja tulos yhteensä				-32,198		-6,492



				Attributable to:																		Tilikauden laajan tuloksen jakautuminen:

				Owners of the parent				-32,198		-6,492												Emoyhtiön osakkeenomistajille				-32,198		-6,492

				Non-controlling interest				0		0												Määräysvallattomille omistajille				0		0

								-32,198		-6,492												Konsernin laaja tulos				-32,198		-6,492



				Earnings per share attributable to the owners of the parent during the year:																		Osakekohtainen tulos



				Basic and diluted earnings per share		4.2		-1.49		-0.27												Laimentamaton osakekohtainen tulos		4.2		-1.49		-0.27







Balance sheet

						CONSOLIDATED BALANCE SHEET 												Konsernitase

						CONSOLIDATED BALANCE SHEET 

						EUR thousand		Note		31-Dec-18		31-Dec-17						EUR tuhatta		Liitetieto		12/31/18		12/31/17

						ASSETS												VARAT

						Non-current assets												Pitkäaikaiset varat

						Goodwill		3.1		5,159		25,029						Liikearvo		3.1		5,159		25,029

						Other intangible assets		3.2		6,923		8,088						Muut aineettomat hyödykkeet		3.2		6,923		8,088

						Property, plant and equipment		5.1		25,824		26,280						Aineelliset käyttöomaisuushyödykkeet		5.1		25,824		26,280

						Loan receivables		4.4		334		517						Lainasaamiset		4.4		334		517

						Other		4.4, 5.3		1,780		2,423						Muut saamiset		4.4, 5.3		3		3

						Deferred tax assets		6.2		1,443		1,903						Laskennalliset verosaamiset		6.2		1,443		1,903

						Total non-current assets				39,686		61,820						Pitkäaikaiset varat yhteensä				39,686		61,820

		NWC

		36,708		41,517		Current assets												Lyhytaikaiset varat

						Inventories		5.2		30,808		30,141						Vaihto-omaisuus		5.2		30,808		30,141				-667

		-7,281				Account and other receivables		4.4, 5.3		18,640		25,921						Myyntisaamiset ja muut saamiset		4.4, 5.3		18,640		25,921				7,281

						Other		4.4		392		156						Lainasaamiset		4.4		222		17

						Income tax receivable		6.2		170		139						Kauden verotettavaan tuloon perustuvat verosaamiset		6.2		170		139

						Cash and cash equivalents		4.4		27,470		42,172						Rahavarat		4.4		27,470		42,172

						Total current asset				77,310		98,391						Lyhytaikaiset varat yhteensä				77,310		98,391

						Total assets				116,996		160,211						Varat yhteensä				116,996		160,211







						EUR thousand				31-Dec-18		31-Dec-17						EUR tuhatta				12/31/18		12/31/17

						EQUITY AND LIABILITIES												OMA PÄÄOMA JA VELAT

						Equity attributable to owners of the parent												Oma pääoma

						Share capital		4.1		705		705						Osakepääoma		4.1		705		705

						Share premium		4.1		202		202						Ylikurssirahasto		4.1		202		202

						Reserve for invested unrestricted equity		4.1		82,266		82,502						Sijoitetun vapaan oman pääoman rahasto		4.1		82,266		82,502

						Cumulative translation difference		4.1		-1,983		-1,157						Muuntoerot		4.1		-1,983		-1,157

						Retained earnings		4.1		7,958		15,057						Kertyneet voittovarat		4.1		7,958		15,057

						Profit for the year		4.1		-31,384		-5,190						Tilikauden voitto/tappio		4.1		-31,384		-5,190

						Total equity				57,763		92,118						Emoyhtiön osakkeenomistajille kuuluva oma pääoma yhteensä				57,763		92,118



						Total equity				57,763		92,118						Oma pääoma yhteensä				57,763		92,118

		lainat

		43,280		49,924		Liabilities												Velat

				6,644		Non-current liabilities												Pitkäaikaiset velat

						Borrowings		4.3		25,862		3,511						Lainat		4.3		25,862		3,511

		101,044		142,042		Deferred tax liabilities		6.2		1,551		2,241						Laskennalliset verovelat		6.2		1,551		2,241

						Employee benefit obligations		2.3		1,123		988						Henkilöstövelvoitteet		2.3		1,123		988

						Total non-current liabilities				28,535		6,740						Pitkäaikaiset velat yhteensä				28,535		6,740



						Current liabilities												Lyhytaikaiset velat

						Current Borrowings		4.3		17,419		46,413						Lainat		4.3		17,419		46,413

						Advances received 		5.5		142		324						Ennakkosaamiset		5.5		142		324

						Income tax liabilities		6.2		240		70						Kauden verotettavaan tuloon perustuvat verovelat 		6.2		240		70

		-1,806				Account payables and other liabilities		5.4		12,740		14,546						Ostovelat ja muut velat		5.4		12,740		14,546				1,806

						Other		5.5		538		394						Varaukset		5.5		156		0

						Total current liabilities				30,697		61,353						Lyhytaikaiset velat yhteensä				30,697		61,353



						Total liabilities				59,233		68,093						Velat yhteensä				59,233		68,093



						Total equity and liabilities				116,996		160,211						Oma pääoma ja vieras pääoma yhteensä				116,996		160,211



										0		0

		Nettokäyttöpääoma = vaihto-omaisuus + rahoitusomaisuus - lyhytaikainen vieras pääom





NS by region and sbu

						ei muutoksia 23.1. jälkeen



						Net sales by product area 								Liikevaihto liiketoimintayksiköittäin

						EUR thousand		1 Jan - 31 Dec 2018		1 Jan - 31 Dec 2017				Tuhatta euroa		1.1.-31.12.2018		1.1.-31.12.2017		Osuus koko myynnistä

						Top Hammer		36,598		38,183				Top Hammer		36,598		38,183		44.3 %		43.3 %

						Down the Hole		46,074		49,979				Down the Hole		46,074		49,979		55.7 %		56.7 %

						Digital services		10		61				Digital services		10		61		0.0 %		0.1 %

						Total		82,683		88,222				Yhteensä		82,683		88,222		100.0 %		100.0 %



						Net sales by market area								Liikevaihto markkina-aluettain

						EUR thousand		1 Jan - 31 Dec 2018		1 Jan - 31 Dec 2017				Tuhatta euroa		1.1.-31.12.2018		1.1.-31.12.2017						Prosenttimuutosket

						Europe, Middle East and Africa		31,919		32,299				Eurooppa, Lähi-itä 
ja Afrikka		31,919		32,299		38.6 %		36.6 %		-1.2 %

						North and South America		12,941		15,328				Pohjois- ja Etelä-Amerikka		12,941		15,328		15.7 %		17.4 %		-15.6 %

						Asia		11,593		11,344				Aasia		11,593		11,344		14.0 %		12.9 %		2.2 %

						Australasia		19,884		24,737				Australasia		19,884		24,737		24.0 %		28.0 %		-19.6 %

						Russia and CIS countries		6,346		4,515				Venäjä ja IVY-maat		6,346		4,515		7.7 %		5.1 %		40.6 %

						Total		82,683		88,222				Yhteensä		82,683		88,222		100.0 %		100.0 %		-6.3 %



						Net sales by product area 												Liikevaihto liiketoimintayksiköittäin

						EUR thousand		1 Jul - 31 Dec 2018		1 Jul - 31 Dec 2017		1 Jan - 31 Dec 2018		1 Jan - 31 Dec 2017				Tuhatta euroa		1.7.–31.12.2018		1.7.–31.12.2017		1.1.–31.12.2018		1.1.-31.12.2017

						Top Hammer		17,658		22,068		36,598		38,183				Top Hammer		17,658		22,068		36,598		38,183				-20.0 %		-4.1 %

						Down the Hole		21,924		23,521		46,074		49,979				Down the Hole		21,924		23,521		46,074		49,979				-6.8 %		-7.8 %

						Digital services		2		-12		10		61				Digital services		2		-12		10		61				-112.6 %		-83.0 %

						Total		39,583		45,577		82,683		88,222				Yhteensä		39,583		45,577		82,683		88,222				-13.2 %		-6.3 %



						Net sales by market area												Liikevaihto markkina-aluettain

						EUR thousand		1 Jul - 31 Dec 2018		1 Jul - 31 Dec 2017		1 Jan - 31 Dec 2018		1 Jan - 31 Dec 2017				Tuhatta euroa		1.7.–31.12.2018		1.7.–31.12.2017		1.1.–31.12.2018		1.1.-31.12.2017

						Europe, Middle East and Africa		15,263		17,616		31,919		32,299				Eurooppa, Lähi-itä 
ja Afrikka		15,263		17,616		31,919		32,299				-13.4 %		-1.2 %

						North and South America		6,324		8,336		12,941		15,328				Pohjois- ja Etelä-Amerikka		6,324		8,336		12,941		15,328				-24.1 %		-15.6 %

						Asia		5,958		5,222		11,593		11,344				Aasia		5,958		5,222		11,593		11,344				14.1 %		2.2 %

						Australasia		8,634		12,077		19,884		24,737				Australasia		8,634		12,077		19,884		24,737				-28.5 %		-19.6 %

						Russia and CIS countries		3,405		2,325		6,346		4,515				Venäjä ja IVY-maat		3,405		2,325		6,346		4,515				46.4 %		40.6 %

						Total		39,583		45,577		82,683		88,222				Yhteensä		39,583		45,577		82,683		88,222				-13.2 %		-6.3 %











																		6.9

						Aktualiteetti		AC		A1		A3

						Period formula		+0		+0		+0

						Interval		YTD		YTD		YTD				NET SALES  

								RG		RG		RG				Net sales by product area 

																EUR thousand		1 Jan - 30 Jun 2018		1 Jan - 30 Jun 2017

										12/17 rates						Top Hammer		18,940		16,114

																Down the Hole		24,151		26,458

								Periodic		Periodic						Digital services		9		73

								YTD		YTD						Total		43,100		42,645		1.1 %

								RG		RG



						Actuality		AC		AC												7.4 %

						Period		1812		1812

						External sales, goods		82,369,336		84,939,709		84,939,709

						External sales, services		313,647		331,240		331,240

						External sales		82,682,983		85,270,949		85,270,949

						Intra-Group sales		0		0		0				-2,587,966		-3%

						NET SALES		82,682,983		85,270,949		85,270,949



								Periodic		Periodic		Periodic

								YTD		YTD		YTD

								RG		RG		RG



						Actuality		AC		AC		AC

						Period		1806		1806		1806

						External sales, goods		42,923,281		44,566,107		45,660,008

						External sales, services		176,584		185,427		189,917

						External sales		43,099,864		44,751,534		45,849,924

						Intra-Group sales		0		0		0				-2,750,060		-6.4 %

						NET SALES		43,099,864		44,751,534		45,849,924



								Periodic		Periodic

								YTD		YTD

								RG		RG



						Actuality		AC		AC

						Period		1812		1812

						External sales, goods		39,446,055				39,279,701

						External sales, services		137,063				141,323

						External sales		39,583,119				39,421,024

						Intra-Group sales		0				0				162,094		0%

						NET SALES		39,583,119				39,421,024





tunnusluvut tiedote

																						Tuloskehitys ja taloudelliset tunnusluvut

						H2 2018		H2 2017		Change %		2018		2017		Change %								H2 2018		H2 2017		Muutos %		1812		1712		Muutos, %

				Net Sales, EUR 1.000		39,583		45,577		-13.2 %		82,683		88,222		-6.3 %						Liikevaihto, 1 000 euroa		39,583		45,577		-13.2 %		82,683		88,222		-6.3 %

				Net Sales growth, percent		-13.1 %		6.0 %				-6.3 %		37.7 %								Liikevaihdon kasvu, %		-		-				-6.3 %		37.7 %

				EBITDA, EUR 1.000		-3,834		306		-1351.7 %		-4,782		1,626		-394.0 %						EBITDA, 1 000 euroa		-3,834		306		-1351.7 %		-4,782		1,626		-394.0 %

				EBITDA, percent of sales		-9.7 %		0.7 %				-5.8 %		1.8 %								EBITDA, osuus liikevaihdosta %		-9.7 %		0.7 %				-5.8 %		1.8 %

				Adjusted EBITDA, EUR 1.000		-3,598		592		-707.7 %		-3,529		3,500		-200.8 %						Vertailukelpoinen EBITDA		-3,598		592				-3,529		3,500

				Adjusted EBITDA, percent of sales 		-9.1 %		1.3 %				-4.3 %		4.0 %								Vertailukelpoinen EBITDA, osuus liikevaihdosta %		-9.1 %		1.3 %				-4.3 %		4.0 %

				EBITA, EUR 1.000		-6,472		-1,910		-238.8 %		-9,658		-2,734		-253.2 %						EBITA, 1 000 euroa		-6,472		-1,910		-238.8 %		-9,658		-2,734		-253.2 %

				EBITA, percent of sales		-16.4 %		-4.2 %				-11.7 %		-3.1 %								EBITA, osuus liikevaihdosta, %		-16.4 %		-4.2 %				-11.7 %		-3.1 %

				Adjusted EBITA, EUR 1.000		-6,236		-1,625		-283.8 %		-8,405		-861		-876.6 %						Vertailukelpoinen EBITA		-6,236		-1,625				-8,405		-861

				Adjusted EBITA, percent of sales		-15.8 %		-3.6 %				-10.2 %		-1.0 %								Vertailukelpoinen EBITA, osuus liikevaihdosta %		-15.8 %		-3.6 %				-10.2 %		-1.0 %

				EBIT, EUR 1.000		-26,184		-2,352		-1013.1 %		-29,800		-3,640		-718.6 %						EBIT, 1 000 euroa		-26,184		-2,352		-1013.1 %		-29,800		-3,640		-718.6 %

				EBIT, percent of sales		-66.1 %		-5.2 %				-36.0 %		-4.1 %				korjattu 31.1.2019				EBIT, osuus liikevaihdosta %		-66.1 %		-5.2 %				-36.0 %		-4.1 %

				Result for the period, EUR 1.000		-27,014		-3,292		-720.5 %		-31,384		-5,190		-504.7 %						Katsauskauden tulos, 1 000 euroa		-27,014		-3,292		-720.5 %		-31,384		-5,190		-504.7 %

				Result for the period, percent of sales		-68.2 %		-7.2 %				-38.0 %		-5.9 %								Katsauskauden tulos, osuus liikevaihdosta %		-68.2 %		-7.2 %				-38.0 %		-5.9 %

				Earnings per share (EPS), EUR		-		-				-1.49		-0.27								Osakekohtainen tulos (EPS), euroa		-		-		0.0 %		-1.49		-0.27		0.0 %

				Return on equity (ROE), percent		-		-				-41.9 %		-7.3 %								Oman pääoman tuotto (ROE) %		-		-				-41.9 %		-7.3 %

				Return on capital employed (ROCE), percent		-		-				-27.5 %		-5.8 %								Sijoitetun pääoman tuottoprosentti (ROCE) %		-		-				-27.5 %		-5.8 %

				Adjusted return on capital employed (ROCE), percent 		-		-				-26.4 %		-4.2 %								Vertailukelpoinen sijoitetun pääoman tuotto (ROCE) % 		-		-				-26.4 %		-4.2 %

				Net interest-bearing debt, EUR 1.000		15,810		7,752		104.0 %		15,810		7,752		104.0 %						Korolliset nettovelat, 1 000 euroa		15,810		7,752		104.0 %		15,810		7,752		104.0 %

				Equity ratio, percent		49.3 %		57.6 %				49.3 %		57.6 %								Omavaraisuusaste %		49.3 %		57.6 %				49.3 %		57.6 %

				Equity per share EUR		-		-				2.74		4.37		-37.3 %						Osakekohtainen omapääoma euroa				-				2.74		4.37		-37.3 %

				Net gearing, percent		27.4 %		8.4 %				27.4 %		8.4 %								Nettovelkaantumisaste %		27.4 %		8.4 %				27.4 %		8.4 %

				Gross investments, EUR 1.000		528		7,485		-92.9 %		4,630		13,341		-65.3 %						Bruttoinvestoinnit, 1 000 euroa		528		7,485		-92.9 %		4,630		13,341		-65.3 %

				Gross investments, percent of sales		-		-				5.6 %		15.1 %								Bruttoinvestoinnit, osuus liikevaihdosta %		-		-				5.6 %		15.1 %

				Gross investments, excl.acquisition, EUR 1.000		-		-				4,630		11,139		-58.4 %						Bruttoinvestoinnit ilman yritysostoa, 1 000 euroa		-		-		0.0 %		4,630		11,139		-58.4 %

				R&D costs, EUR 1.000		316		710		-55.4 %		1,228		1,482		-17.2 %						Tutkimus- ja tuotekehityskulut, 1 000 euroa		316		710		-55.4 %		1,228		1,482		-17.2 %

				R&D costs, percentage of sales		0.4 %		1.6 %				1.5 %		1.7 %				korjattu 31.1.2019				Tutkimus- ja tuotekehityskulut, osuus liikevaihdosta %		0.4 %		1.6 %				1.5 %		1.7 %

				Average number of employees		288		327		-11.9 %		308		296		3.9 %						Henkilöstö keskimäärin kauden aikana		288		327		-11.9 %		308		296		3.9 %

				Number of employees at the end of period		286		329		-13.1 %		286		329		-13.1 %						Henkilöstö katsauskauden lopussa		286		329		-13.1 %		286		329		-13.1 %

				Dividend, euro *								0		0.10								Osinko, euroa *								0		0.10

				Dividend % of the result								0.0 %		-37.0 %								Osinko tuloksesta prosentteina								0.0 %		-37.0 %

				Effective dividend yield								0.0 %		1.5 %								Efektiivinen osinkotuotto prosentteina								0.0 %		1.5 %

				Price / Earnings								-1		-37								Hinta/voittosuhde								-1		-37

				Share price at the end of the period								1.64		6.47								Päätöskurssit								1.64		6.47

				Lowest								1.58		6.42								Matalin								1.58		6.42

				Highest								8.18		11.73								Korkein								8.18		11.73

				Market capitalization, million EUR								34.6		135.9								Osakekannan markkina-arvo, milj. euroa								34.6		135.9

										R&D		1353		1482

										tase		526		532

										tulos		827		950																-4.4804277137

				ei muutoksia						ulkoiset		553		466

										palkat		274		484





Vuosipuoliskot

						H1/2014 *		H2/2014 *		H1/2015		H2/2015		H1/2016		H2/2016 **		H1 2017		H2 2017		H1 2018		H2 2018		H1 2019		H2 2019		H1 2020																		Change %		2016		2015		Change %		2014

		Net Sales, EUR 1.000		Net Sales, EUR 1,000		18,290		19,982		21,898		23,675		21,076		42,974		42,645		45,577		43,100		39,583		42,078		44,404		42,078		0.0605765277		-0.1315152101		0.0789054172												103.9 %		64,050		45,573		40.5 %		38,272

		Adjusted EBITDA, percent of sales 				10.3 %		14.5 %		5.4 %		11.5 %		10.4 %		12.4 %		6.8 %		1.3 %		0.2 %		-9.1 %		1.90%		1.9 %		4.7 %

		Change H2 vs H1						9.3 %				8.1 %				4.3 %				6.9 %				-8.2 %

		Net Sales growth, percent		Net Sales growth, percent		ERROR:#VALUE!		-		0.6 %		18.5 %		n/a		n/a				-				-																										40.5 %		19.1%				12.7%

		EBITDA, EUR 1.000		EBITDA, EUR 1,000		1,877		2,888		1,190		2,713		2,187		5,308		1,320		306		-948		-3,834																								142.7 %		7,495		3,903		92.0 %		4,765

		EBITDA, percent of sales		EBITDA, percent of sales		10.3 %		14.5 %		5.4 %		11.5 %		10.4 %		12.4 %		3.1 %		0.7 %		-2.2 %		-9.7 %																										11.7 %		11.1 %				12.5 %

		Adjusted EBITDA, EUR 1.000		Vertailukelpoine käyttökate		1,877		2,888		1,190		2,713		2,187		5,308		2,908		592		69		-3,598				851		1,998																				7,495		3,903				4,765

		EBITA, EUR 1.000		EBITA, EUR 1,000		1,474		2,345		1,045		1,713		1,508		3,204		-824		-1,910		-3,186		-6,472																								112.5 %		4,712		2,758		70.8 %		3,819

		EBITA, percent of sales		EBITA, percent of sales		8.1 %		11.7 %		0.3 %		7.2 %		7.2 %		7.5 %		1.1 %		-4.2 %		4.7 %		-16.4 %																										7.4 %		7.6 %				10.0 %

		Adjusted EBITA, EUR 1.000		Vertailukelpoinen EBITA		3,819								1,508		3,204		764		-1,625		-2,169		-6,236																										4,712		2,758				3,819

		Adjusted EBITA, percent of sales				0.0 %												2.6 %		-3.6 %		5.6 %		-15.8 %

		EBIT, EUR 1.000		Operating profit, EUR 1,000		1,445		2,316		1,074		1,684		1,508		2,754		-1,288		-2,352		-3,616		-26,184																								82.6 %		4,262		2,758		54.5 %		3,761

		EBIT, percent of sales		Operating profit, percent of sales		-1.8 %		11.6 %		-1.1 %		7.1 %		7.2 %		6.4 %		1.1 %		-5.2 %		30.1 %		-66.1 %																										6.7 %		6.1 %				9.8 %

		Result for the period, EUR 1.000		Result for the fiscal period		1,302		1,623		963		841		1,482		3,136		-1,898		-3,292		-4,370		-27,014																								111.6 %		4,618		1,804		156.0 %		2,925

		Result for the period, percent of sales		Result for the fiscal period, percent of sales		-0.5 %		8.1 %		0.4 %		3.6 %		7.0 %		7.3 %		1.3 %		-7.2 %		30.3 %		-68.2 %																										7.2 %		4.0 %				7.6 %

		Earnings per share (EPS), EUR		EPS, adjusted for share split		0.29				0.13				-		-				-				-																										0.26		0.13		100.0 %		0.29

		Return on equity (ROE), percent		Return on equity, percent		25.4 %				7.4 %				-		-				-				-																										9.9 %		7.4 %				25.4 %

		Return on capital employed (ROCE), percent		Return on capital employed (ROCE), percent		21.2 %				5.3 %				-		-				-				-																										4.7 %		5.3 %				21.2 %

		Adjusted return on capital employed (ROCE), percent 		Adjusted ROCE percent		0.0 %				7.0 %										-				-																										7.8 %		7.0 %

		Net interest-bearing debt, EUR 1.000		Net interest-bearing debt, EUR 1,000		6,866				-21,824				11,042		36,910		0		7,752		0		15,810																								234.3 %		36,910		-21,824		-269.1 %		6,866

		Equity ratio, percent		Equity ratio, percent		47.4 %				70.5 %				42.5 %		43.9 %		0.0 %		57.6 %		0.0 %		49.3 %																										43.9 %		70.5 %				47.4 %

		Equity per share EUR				0.00														-				-

		Net gearing, percent		Gearing, percent		52.9 %				-46.9 %				23.3 %		73.7 %		0.0 %		8.4 %		0.0 %		27.4 %																										73.7 %		-46.9 %				52.9 %

		Gross investments, EUR 1.000		Gross investments, EUR 1,000		1,731				3,926				33,272		24,755		5,856		7,485		4,102		528																								-25.6 %		58,027		3,926		1378.0 %		1,731

																																																		90.6 %		8.6 %				4.5 %

																																																n/a		2,641		3,926		-32.7 %		1,731

																																																ERROR:#DIV/0!		0		1,367		-100.0 %		804

																																																		0.0 %		3.0 %				2.1 %

																																																ERROR:#DIV/0!		199		124		60.1 %		109

																																														109		ERROR:#DIV/0!		263		134		96.3 %		109



																																						2,754												4,262		2,758				3,761



NET SALES AND COMPARABLE EBITDA

Net Sales, EUR 1.000	Net Sales, EUR 1,000	H1/2015	H2/2015	H1/2016	H2/2016 **	H1 2017	H2 2017	H1 2018	H2 2018	H1 2019	H2 2019	H1 2020	21897.614973745673	23675.385026254327	21076	42974	42645	45577.215700000001	43099.864399999999	39583.118599999994	42078	44404	42078	Adjusted EBITDA, percent of sales 	H1/2014 *	H2/2014 *	H1/2015	H2/2015	H1/2016	H2/2016 **	H1 2017	H2 2017	H1 2018	H2 2018	H1 2019	0.10262438490978677	0.14453007706936244	5.435097589419409E-2	0.11458496887857385	0.10376731827671284	0.12351654488760647	6.8190878180325945E-2	1.2990705792499736E-2	1.604919202483618E-3	-9.0894965511888706E-2	1.9E-2	











Kvartaalit

				Q1/2014		Q2/2014		Q3/2014		Q4/2014		Q1/2015		Q2/2015		Q3/2015		Q4/2015		Q1/2016		Q2/2016		* Q3/2016		Q4/2016		Q1/2017		Q2/2017		Q3/2017		Q4/2017		Q1/2018		Q2/2018		Q3/2018		Q4/2018		Q1/2019		Q2/2019		Q3/2019		Q4/2019		Q1/2020		Q2/2020				88,150				2016		vrt

		Net Sales, EUR 1.000		7,984		10,279		10,502		9,507		10,681		11,232		10,779		12,966		9,395		11,681		21,006		21,968		20,049		22,596		23,055		22,522		21,115		21,985		20,822		18,761		20,066		22,012		22,247		22,157		21,490		22,256				87,492		  1-9		42037		32691

		Adjusted EBITDA, percent of sales 																		13.3 %		8.0 %		12.6 %		12.1 %		7.0 %		6.7 %		3.5 %		-0.9 %		0.9 %		-0.6 %		-1.2 %		-17.9 %		5.3 %		3.6 %		5.2 %		-1.4 %		4.6 %		-1.4 %						  1-6		21031		21913

																																																														21006		10778

		Adjusted EBITDA, EUR 1.000				1,877				2,888				1,190				2,713		1253		934		2,641		2,667		1,400		1,508		800		-208		193		-124		-248		-3,350		1,072		784		1,153		-302		997		-314				1856

																																																										0



Last 4 quarters trend

Net Sales, EUR 1.000	Q1/2014	Q2/2014	Q3/2014	Q4/2014	Q1/2015	Q2/2015	Q3/2015	Q4/2015	Q1/2016	Q2/2016	* Q3/2016	Q4/2016	Q1/2017	Q2/2017	Q3/2017	Q4/2017	Q1/2018	Q2/2018	Q3/2018	Q4/2018	Q1/2019	Q2/2019	7983.9520000000002	10278.691000000001	10502.24	9507.4995571916024	10680.973	11231.603999999999	10778.638999999999	12965.623563927278	9395	11681	21006	21968	20049	22596	23055	22522.215700000001	21115	21984.864399999999	20822	18761.118599999994	20066	22012	Adjusted EBITDA, percent of sales 	Q1/2016	Q2/2016	* Q3/2016	Q4/2016	Q1/2017	Q2/2017	Q3/2017	Q4/2017	Q1/2018	Q2/2018	Q3/2018	Q4/2018	Q1/2019	Q2/2019	0.13336881319850985	7.9958907627771594E-2	0.12572598305246122	0.12140386016023307	6.9828919148087185E-2	6.673747565940874E-2	3.4699631316417262E-2	-9.2317648835944736E-3	9.1404215013023912E-3	-5.6324295545802832E-3	-1.1910479300739601E-2	-0.17855578184980936	5.3423701784112432E-2	3.5616936216609121E-2	



Net sales 000 EUR



Adj. EBITDA %









Key figures

		CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME  



		EUR thousand		Q2 2020		Q2 2019		H1 2020		H1 2019		2019		2018

		Net sales		22,256		22,012		43,746		42,078		86,482		82,683				21,490		3.6 %

		EBITDA		1,001		556		1,998		1,695		1,605		-4,782

		Comparable EBITDA		1,001		718		1,998		1,856		2,707		-3,529

		EBITA		-314		-1,062		-612		-1,640		-4,927		-9,658

		Comparable EBITA		-314		-901		-612		-1,479		-3,720		-8,405

		EBIT (Operating profit)		-517		-2,234		-1,019		-3,025		-5,767		-29,800





		Finance income and costs  

		Finance income		-448		-448		170		170		1,630		1,283

		Finance cost*		-596		-596		-1,000		-1,000		-3,253		-2,197

		Finance income and expenses		-1,794		-1,044		-2,236		-829		-893		-1,623



		Profit before income tax		-2,311		-3,279		-3,254		-3,854		-6,660		-31,423



		Income taxes

		Current taxes		3		3		83		83		-385		-0

		Change in deferred taxes		93		93		208		208		424		161

		Income taxes		111		96		152		291		-604		39



		Result for the period		-2,201		-3,183		-3,103		-3,563		-7,265		-31,384



						Net sales		Adjusted EBITDA		Adjusted EBITA		Adjusted EBIT		Operating cashflow

				Q1		22.0		0.7		-   0.9		-   1.3

				H1		42.1





Sheet6

		CONSOLIDATED STATEMENT OF CASH FLOWS

		EUR thousand		 Q2/2020		 Q2/2019		H1/2020		H1/2019		12/1/19

		Cash flows from operating activities

		Profit before income tax		-3,250		-3,250		-3,737		-3,737		-31,423

		Adjustments

		Depreciation, amortization and impairment charges		2,329		2,329		3,732		3,732		25,018

		Finance income and finance costs		940		940		622		622		1,623

		Share-based payments to employees		46		46		89		89		85

		Loss (+) / Gain (-) on sale of property, plant and equipment		69		69		-107		-107		95

		Other non-cash transactions*		598		598		654		654		3,014

		Cash flows before changes in working capital		732		732		1,253		1,253		-1,588



		Change in working capital		-2,003		-2,003		-2,767		-2,767		389

		Increase (-) in account and other receivables		-3,213		-3,213		-2,331		-2,331		5,341

		Increase (-) / decrease (+) in inventories		-384		-384		-1,333		-1,333		-2,370

		Increase (+) / decrease (-) in account and other payables		1,594		1,594		897		897		-2,582

		Cash flows from operating activities before financial items and taxes		-1,271		-1,271		-1,514		-1,514		-1,199

		Financing and taxes paid		-375		-375		-729		-729		-1,011

		Interest and other finance expenses paid		-298		-298		-560		-560		-887

		Interest and other finance income received		13		13		27		27		64

		Income taxes paid		-90		-90		-196		-196		-188

		Net cash inflow (outflow) from operating activities		783		-1,647		-398		-2,243		439



		Cash flows from investing activities

		Purchases of property, plant and equipment		-362		-362		-617		-617		-4,082

		Purchases of intangible assets		-30		-30		-68		-68		-555

		Proceeds from the sale of property, plant and equipment		822		822		1,076		1,076		243

		Proceeds from loan receivables		-217		-217		-136		-136		-236

		Net cash inflow (outflow) from investing activities		-255		213		-576		256		889



		Cash flows from financing activities

		Proceeds from loans		0		0		0		0		1,112

		Repayments of loans		-2,889		-2,889		-10,425		-10,425		-5,445

		Change in bank overdrafts		1,123		1,123		96		96		-803

		Payment of lease liabilities*		-587		-587		-1,197		-1,197		-356

		Distribution of dividend		0		0		0		0		-2,100

		Net cash inflow (outflow) from financing activities		22		-2,352		-1,235		-11,527		-13,770



		Net increase (+) / decrease (-) in cash and cash equivalents		550		-3,786		-2,209		-13,514		-12,442

		Cash and cash equivalents at the beginning of the reporting period		12,123		17,959		15,248		27,470		27,470

		Exchange gains/losses on cash and cash equivalents		15		-127		-348		90		219

		Cash and cash equivalents at end of the reporting period		12,691		14,046		12,691		14,046		15,248







NTC by Q

										44,371		73,820		67,548		80,550		74,704		85,619		87,668		88,222		89,288		88,677		86,444		82,683		81,634		81,661		83,086		86,482		87,906		88,150

												11,681		21,006		21,968		20,049		22,596		23,055		22,522		21,115		21,985		20,822		18,761		20,066		22,012		22,247		22,157		21,490		22,256		0		87,492		  1-9		42,037

				NWC monthly		H1 2015		H2 2015		Q1/2016		* Q2/2016		** Q3/2016		Q4/2016		Q1/2017		Q2/2017		Q3/2017		Q4/2017		Q1/2018		Q2/2018		Q3/2018		Q4/2018		Q1/2019		Q2/2019		Q3/2019		Q4/2019		Q1/2020		Q2/2020						81661

				Net working capital, end of period (MEUR)		16,197		16,807		17,800		33,986		40,137		38.0		41.5		42.0		42.8		42.3		42.0		40.8		43.0		39.3		38.4		39.5		38.6		37.0		37.6		37.6						84156

				NTC % of last twelve months						40%		46%		59%		47%		56%		49%		49%		48%		47%		46%		50%		48%		47%		48%		46%		43%		43%		43%

				NTC % of last quarter net sales annualized		39%		37%		40%		73%		48%		43%		52%		46%		46%		47%		50%		46%		52%		52%		48%		45%		43%		42%		44%		42%

				Net sales 12 mths

				2015				2016								2017								2018

				H1 2015		H2 2015		H1 2016				H2 2016				H1 2017				H2 2017				H1 2018				H2 2018

		NWC		33.8		14.6		33.8				37.7				39.6				41.5				39.2				36.8								4.7



				16,196.6		16,807.0		33,986.3				38,045.4				41,983.7				42,350.0				40,813.5				39,319.7

				16.2		16.8		34.0				38.0				42.0				42.3				40.8				39.3								3.0

				-17.6		2.2		0.2				0.3				2.4				0.8				1.6				2.5								-1.7

				14571				27294

				10661				15152

				-11775				-8379

								-269

																-2261

								33798								-2261



Net Working Capital development

Net working capital, end of period (MEUR)	Q4/2016	Q1/2017	Q2/2017	Q3/2017	Q4/2017	Q1/2018	Q2/2018	Q3/2018	Q4/2018	Q1/2019	Q2/2019	Q3/2019	Q4/2019	Q1/2020	Q2/2020	38.045377601838197	41.521999999999998	41.983672179999999	42.845999999999997	42.349955629999997	42.018999999999998	40.813483869999999	43.006999999999998	39.319741180000001	38.366	39.450000000000003	38.6	37	37.6	37.6	NTC % of last quarter net sales annualized	Q4/2016	Q1/2017	Q2/2017	Q3/2017	Q4/2017	Q1/2018	Q2/2018	Q3/2018	Q4/2018	Q1/2019	Q2/2019	Q3/2019	Q4/2019	Q1/2020	Q2/2020	0.43296360162324971	0.51775649658337075	0.46450336541865817	0.46460637605725436	0.4700909115038801	0.49750177598863371	0.46410888790835569	0.51636490250696376	0.52395251608291638	0.47799760789394996	0.44805106305651465	0.43376635051917112	0.4174752899760798	0.43741275011633324	0.42235801581595978	NTC % of last twelve months	Q4/2016	Q1/2017	Q2/2017	Q3/2017	Q4/2017	Q1/2018	Q2/2018	Q3/2018	Q4/2018	Q1/2019	Q2/2019	Q3/2019	Q4/2019	Q1/2020	Q2/2020	0.47232001988625943	0.55582030413364747	0.49035461965218002	0.48873020942647255	0.48003731592971083	0.47059961575646092	0.46024839590991451	0.49751237968231904	0.47554816908335301	0.46997584327105546	0.48309404373013343	0.46457820693046559	0.42783469392474732	0.42772962027620409	0.42654566080544526	

NWC MEUR













NTC by H

				NTC monthly and splits		H1 2015		H2 2015		H1 2016		H2 2016		H1 2017		H2 2017		H1 2018		H2 2018		H1 2019						81661

				Net working capital, end of period (EUR thousand)		16,197		16,807		33,986		38,045		41,984		42,350		40,813		39,320		39450						84156

				NTC % of rolling 12 months Net Sales		39%		37%		46%		47%		49%		48%		46%		48%		47%

				2015				2016				2017				2018

				H1 2015		H2 2015		H1 2016		H2 2016		H1 2017		H2 2017		H1 2018		H2 2018

		NWC		33.8		14.6		33.8		37.7		39.6		41.5		39.2		36.8				4.7



				16,196.6		16,807.0		33,986.3		38,045.4		41,983.7		42,350.0		40,813.5		39,319.7

				16.2		16.8		34.0		38.0		42.0		42.3		40.8		39.3				3.0

				-17.6		2.2		0.2		0.3		2.4		0.8		1.6		2.5				-1.7

				14571				27294

				10661				15152

				-11775				-8379

								-269

												-2261

								33798				-2261



Net Working Capital development

Net working capital, end of period (EUR thousand)	H1 2015	H2 2015	H1 2016	H2 2016	H1 2017	H2 2017	H1 2018	H2 2018	H1 2019	16196.5901911327	16807	33986.293833720498	38045.377601838198	41983.672180000001	42349.955630000004	40813.483869999996	39319.741179999997	39450	NTC % of rolling 12 months Net Sales	H1 2015	H2 2015	H1 2016	H2 2016	H1 2017	H2 2017	H1 2018	H2 2018	H1 2019	0.38634769071114833	0.36867158024041413	0.45654404851063218	0.47475395599117504	0.4918232629813194	0.47534988953224033	0.46078962501871606	0.47742392199816436	0.46877228005133326	











Borrowings and net debt

				Q1/2016		* Q2/2016		** Q3/2016		Q4/2016		Q1/2017		Q2/2017		Q3/2017

																		Q4/2017		Q1/2018		Q2/2018		Q3/2018		Q4/2018		Q1/2019		Q2/2019		Q3/2019		Q4/2019

		Net debt (MEUR)																7.8		12.3		12.9		17.0		15.8		16.0		18.7		16.2		16.3

		IFRS 16 debt (MEUR)																										8.8		6.2		6.8		6.6

		Equity ratio %																58%		57%		55%		54%		49%		50%		50%		50%		47%

		Cash at hand																42,172		35,220		33,589		28,026		27,470		17,959		14,046



		Before share issue cash																		5.5

		Net proceedings																		47

		Cash spent

		Korea																10.5

		Other capex																2.7						0.5		Halco lease

		Dividends																3.7						1.3		Bulroc

		Loans amortization original																6.5						0.2		LLC shot peening

		Interest 2017-19																1.3						0.7		Other

		Loan amortization 2019																10.0						2.7

		Kumulative EBITDA																-   1.1

																				-   34.7

																				17.8





Net debt and Equity ratio

Net debt (MEUR)	

Q4/2017	Q1/2018	Q2/2018	Q3/2018	Q4/2018	Q1/2019	Q2/2019	Q3/2019	Q4/2019	7.7519999999999998	12.315	12.881	17.004999999999999	15.81	15.952	18.722000000000001	16.2	16.250999999999998	IFRS 16 debt (MEUR)	

Q4/2017	Q1/2018	Q2/2018	Q3/2018	Q4/2018	Q1/2019	Q2/2019	Q3/2019	Q4/2019	8.8469999999999995	6.2	6.8	6.6	Equity ratio %	49%







Q4/2017	Q1/2018	Q2/2018	Q3/2018	Q4/2018	Q1/2019	Q2/2019	Q3/2019	Q4/2019	0.57599999999999996	0.57199999999999995	0.55200000000000005	0.54300000000000004	0.49299999999999999	0.499	0.495	0.497	0.46899999999999997	

Net debt, EUR million



Equity ratio









Loan maturity

				36.6

		Overdraft		3.9

		IFRS 16		5.2

				2019		2020		2021		2022		2023		2024

		Senior loan balance		27.5

		Amortization				-7.3		-17.8		-0.2		-0.2		-0.2



Senior loan maturity

Senior loan balance	

2019	2020	2021	2022	2023	2024	27.5	Amortization	

2019	2020	2021	2022	2023	2024	-7.3	-17.8	-0.2	-0.2	-0.2	

Senior loans









kk 2014-2019

						January 2014		February 2014 		March 2014 		April 2014		May 2014		June 2014		July 2014		August 2014		September 2014		October 2014		November 2014		December 2014		January 2015		February 2015		March 2015		April 2015		May 2015		June 2015		July 2015		August 2015		September 2015		October 2015		November 2015		December 2015		January 2016		February 2016		March 2016		April 2016		May 2016		June 2016		July 2016		August 2016		September 2016		October 2016		November 2016		December 2016		January 2017		February 2017		March 2017		April 2017		May 2017		June 2017		July 2017		Aug 2017		Sept 2017		Oct 2017

						January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December

		2011

		2012

		2013

		Robit Group excl. DTA, Bulroc				2,509,709 €		3,013,134 €		2,461,109 €		3,255,051 €		3,449,045 €		3,574,595 €		3,580,505 €		3,053,025 €		3,868,710 €		3,694,640 €		3,692,300 €		2,120,560 €		3,538,155 €		2,840,166 €		4,302,652 €		3,771,848 €		3,974,130 €		3,485,626 €		3,827,523 €		3,111,148 €		3,839,968 €		4,322,454 €		4,725,178 €		3,917,991 €		2,627,121 €		3,453,494 €		3,314,518 €		3,750,000 €		3,407,159 €		4,450,665 €		3,533,529 €		4,882,514 €		4,705,065 €		4,472,926 €		5,455,698 €		4,731,000 €		3,400,000 €		3,845,849 €		4,644,000 €		3,925,000 €		4,412,819 €		7,499,000		7,255,000		7,366,000 €		8631000		8288000

		DTA, Bulroc				- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		2,657,219 €		2,798,051 €		2,457,810 €		2,488,710 €		2,407,164 €		2,234,000 €		2,507,000 €		2,486,000 €		3,040,000 €		1,999,778 €		3,145,848 €

		Halco UK				- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		- 0 €		601,700 €		249,000 €		256,300 €		505,421 €

						2,509,709 €		3,013,134 €		2,461,109 €		3,255,051 €		3,449,045 €		3,574,595 €		3,580,505 €		3,053,025 €		3,868,710 €		3,694,640 €		3,692,300 €		2,120,560 €		3,538,155 €		2,840,166 €		4,302,652 €		3,771,848 €		3,974,130 €		3,485,626 €		3,827,523 €		3,111,148 €		3,839,968 €		4,322,454 €		4,725,178 €		3,917,991 €		2,627,121 €		3,453,494 €		3,314,518 €		3,750,000 €		3,407,159 €		4,450,665 €		6,190,747 €		7,680,566 €		7,162,875 €		6,961,636 €		7,862,862 €		6,965,000 €		5,907,000 €		6,933,549 €		7,933,000 €		6,181,078 €		8,064,088 €		7,499,000 €		7,255,000 €		7,366,000 €		8,631,000 €		8,288,000 €		- 0 €

						January		February		March		April		May		June		July		August		September		October		November		December

		2014				2,509,709 €		3,013,134 €		2,461,109 €		3,255,051 €		3,449,045 €		3,574,595 €		3,580,505 €		3,053,025 €		3,868,710 €		3,694,640 €		3,692,300 €		2,120,560 €

		2015				3,538,155 €		2,840,166 €		4,302,652 €		3,771,848 €		3,974,130 €		3,485,626 €		3,827,523 €		3,111,148 €		3,839,968 €		4,322,454 €		4,725,178 €		3,917,991 €																																								40.125 €								12,808,954 €								15,814,849 €

		2016				2,627,121 €		3,453,494 €		3,314,518 €		3,750,000 €		3,407,159 €		4,450,665 €		6,189,116 €		7,307,927 €		7,162,875 €		6,961,636 €		7,862,862 €		6965000		2,600,000 €		4,196,779 €		3,322,907 €		2,639,182 €		3,137,684 €		3,047,009 €																												6.000 €		42,037,145		48998781.79		44,052,689 €		63917000								10,032,778 €

		2016 adj				5,227,121 €		7,650,273 €		6,637,425 €		6,389,182 €		6,544,843 €		7,497,674 €

		2017				5,907,000 €		6,933,549 €		7,933,000 €		6,181,078 €		8,064,088 €		7,499,000 €		7,255,000 €		7,366,000 €		8,631,000 €		8,288,000 €		7,792,336 €		6,344,000 €

		2018				6,507,193 €		6,628,735 €		7,894,128 €		6,643,562 €		7,896,031 €		7,430,401 €		6,924,745 €		7,213,280		6,684,306		7,543,431		6,183,291		5,034,067

		2019				6,143,079		6,525,033		7,398,234		5,822,606		7,740,442		8,449,044

		12  KK RULLAAVA K-ARVO																										3,189,365 €		3,275,069 €		3,260,655 €		3,414,117 €		3,457,183 €		3,500,940 €		3,493,526 €		3,514,111 €		3,518,955 €		3,516,560 €		3,568,877 €		3,654,951 €		3,804,737 €																		34124064.62		38596991.38		47800000		16117000						89200		33,406,294 €

						January		February		March		April		May		June		July		August		September		October		November		December																								45656839.4359432																								3,308,046 €						0.2

		2014				2,509,709 €		5,522,843 €		7,983,952 €		11,239,003 €		14,688,048 €		18,262,643 €		21,843,148 €		24,896,173 €		28,764,883 €		32,459,523 €		36,151,823 €		38,272,383 €																																		24,536,485.69				53.5																17840

		2015				3,538,155 €		6,378,321 €		10,680,973 €		14,452,821 €		18,426,951 €		21,912,577 €		25,740,100 €		28,851,248 €		32,691,216 €		37,013,670 €		41,738,848 €		45,656,840 €																																		27193704.4998498		10.70		0.2		34,874,270				38,596,991 €		43892689.14								19074		1833111

		2016				2,627,121 €		6,080,615 €		9,395,133 €		13,145,133 €		16,552,292 €		21,002,957 €		27,192,073 €		34,500,000 €		41,662,875 €		48,624,511 €		56,487,373 €		63,452,373 €																																		40,560,000.00		13.38		0.25		29419000				56,861,643 €		100000		89,200		32,643		56,557		1234		220,690 €

		2017				5,907,000 €		12,840,549 €		20,773,549 €		26,954,627 €		35,018,715 €		42,517,715 €		49,772,715 €		57,138,715 €		65,769,715 €		74,057,715 €		81,850,051 €		88,194,051 €																																				16.05		0.3		5,455,270				56701644.28				28%		28%		28%

				December		January		February		March		April		May		June		July		August		September		October		November		December

		Latest 12 months		63,452,373		69,332,252		76,129,031		79,451,938		82,091,120		85,228,804		88,275,813		89,341,697		89,399,770		90,867,895		92,194,258		92,123,732		91,502,732																																				4.46		0.0833333333								Budget		25,273		9,249		16,024						36916327.754387

		Month net sales		6,965,000		5,907,000		6,933,549		7,933,000		6,181,078		8,064,088		7,499,000		7,255,000		7,366,000		8,631,000		8,288,000		7,792,336

		AR				17,181,095		15,928,849		18,529,106		17,844,047		19,502,034		20,016,690		19,214,445		19,214,445		19,021,404		20,641,647		21,417,572																																						44.58								44,052,689 €		Act.		26,097		10,033		15,815						1,897,613 €

		DSO				90		76		85		79		84		83		78		78		76		82		85																												420039										5.99										Diff.		823		784		-   210

						81		75		76		77		83		78		79		80		72		74		81

																																																						0.7875

																																																						533382.857142857

						27,232,257 €		29,394,110 €		33,303,641 €		29,424,145 €		34,530,894 €		34,889,330 €		27,776,889 €		28,051,380 €		30,186,859 €		30,810,161 €		30,255,967 €		24,381,618 €		360,237,252 €		171,462,873 €		47.6 %

						7.6 %		8.2 %		9.2 %		8.2 %		9.6 %		9.7 %		7.7 %		7.8 %		8.4 %		8.6 %		8.4 %		6.8 %

						6,577		7,099		8,043		7,106		8,339		8,426		6,708		6,775		7,290		7,441		7,307		5,888		87000

																		16.2 %		16.4 %		17.6 %		18.0 %		17.6 %		14.2 %

																		7,249		7,320		7,878		8,040		7,896		6,363		44746

																		19,333,439 €		49.1 %								20,009,740 €		50.9 %		39,343,179 €

																		22,201,945 €		48.3 %								23,744,263 €		51.7 %		45,946,207 €

																		24,564,952 €		36.7 %								42,449,416 €		63.3 %		67,014,368 €

																		43,865,715 €		49.0 %								45,676,336 €		51.0 %		89,542,051 €

																		43,417,601 €		52.3 %								39,583,119 €		47.7 %		83,000,720 €

																		35,935,358 €		100.0 %								- 0 €		0.0 %		35,935,358 €







January 2014	February 2014 	March 2014 	April 2014	May 2014	June 2014	July 2014	August 2014	September 2014	October 2014	November 2014	December 2014	January 2015	February 2015	March 2015	April 2015	May 2015	June 2015	July 2015	August 2015	September 2015	October 2015	November 2015	December 2015	January 2016	February 2016	March 2016	April 2016	2509709	3013134	2461109	3255051	3449045	3574595	3580505	3053025	3868710	3694640	3692300	2120559.5571916029	3538155.2699999996	2840165.7300000004	4302652	3771848	3974130	3485626	3827523	3111148	3839968	4322454.1279840395	4725177.8720159605	3917991.4359432384	2627121.3790855454	3453493.6209144546	3314518	3750000	







2014	 January 	 February 	 March 	 April 	 May 	 June 	 July 	 August 	 September 	 October 	 November 	 December 	2509709	3013134	2461109	3255051	3449045	3574595	3580505	3053025	3868710	3694640	3692300	2120559.5571916029	2015	 January 	 February 	 March 	 April 	 May 	 June 	 July 	 August 	 September 	 October 	 November 	 December 	3538155.2699999996	2840165.7300000004	4302652	3771848	3974130	3485626	3827523	3111148	3839968	4322454.1279840395	4725178	3917991.4359432384	2016	 January 	 February 	 March 	 April 	 May 	 June 	 July 	 August 	 September 	 October 	 November 	 December 	2627121.3790855454	3453493.6209144546	3314518	3750000	3407159	4450665	6189116	7307927	7162874.9600000009	6961636.4499999983	7862862	6965000	2016 adj	January	February	March	April	May	June	July	August	September	October	November	December	5227121.3790855454	7650272.6209144546	6637424.9600000009	6389182.3220159588	6544843	7497673.5640567616	2017	 January 	 February 	 March 	 April 	 May 	 June 	 July 	 August 	 September 	 October 	 November 	 December 	5907000	6933549	7933000	6181078.1818181816	8064088	7499000	7255000	7366000	8631000	8288000	7792336	6344000	2018	 January 	 February 	 March 	 April 	 May 	 June 	 July 	 August 	 September 	 October 	 November 	 December 	6507193.1799999997	6628734.7199999997	7894128.3200000003	6643561.8700000001	7896030.6200000001	7430400.9000000004	6924744.6299999999	7213279.96	6684305.9500000002	7543430.6200000001	6183290.7199999997	5034066.6500000004	2019	 January 	 February 	 March 	 April 	 May 	 June 	 July 	 August 	 September 	 October 	 November 	 December 	6143078.5499999998	6525032.8399999999	7398234.0499999998	5822606.29	7740441.5499999998	8449043.5199999996	







Group monthly turnover 2014-2015

2011	January	February	March	April	May	June	July	August	September	October	November	December	2012	January	February	March	April	May	June	July	August	September	October	November	December	2013	January	February	March	April	May	June	July	August	September	October	November	December	Robit Group excl. DTA, Bulroc	January	February	March	April	May	June	July	August	September	October	November	December	2509709	3013134	2461109	3255051	3449045	3574595	3580505	3053025	3868710	3694640	3692300	2120559.5571916029	2015	January	February	March	April	May	June	July	August	September	October	November	December	3538155.2699999996	2840165.7300000004	4302652	3771848	3974130	3485626	3827523	3111148	3839968	4322454.1279840395	4725178	3917991.4359432384	12 Month average	January 2016	February 2016	March 2016	3275069.0689326338	3260655.0464326343	3414116.9630993009	3457183.3797659669	3500940.4630993004	3493526.3797659669	3514111.2130993004	3518954.7964326334	3516559.6297659669	3568877.473764637	3654950.6297659669	3804736.6196619365	2016	January 2016	February 2016	March 2016	





January 2014	February 2014 	March 2014 	April 2014	May 2014	June 2014	July 2014	August 2014	September 2014	October 2014	November 2014	December 2014	January 2015	February 2015	March 2015	April 2015	May 2015	June 2015	July 2015	August 2015	September 2015	October 2015	November 2015	December 2015	January 2016	February 2016	March 2016	April 2016	May 2016	2509709	3013134	2461109	3255051	3449045	3574595	3580505	3053025	3868710	3694640	3692300	2120559.5571916029	3538155.2699999996	2840165.7300000004	4302652	3771848	3974130	3485626	3827523	3111148	3839968	4322454.1279840395	4725177.8720159605	3917991.4359432384	2627121.3790855454	3453493.6209144546	3314518	3750000	3407159	



Robit Group excl. DTA, Bulroc	January 2014	February 2014 	March 2014 	April 2014	May 2014	June 2014	July 2014	August 2014	September 2014	October 2014	November 2014	December 2014	January 2015	February 2015	March 2015	April 2015	May 2015	June 2015	July 2015	August 2015	September 2015	October 2015	November 2015	December 2015	January 2016	February 2016	March 2016	April 2016	May 2016	June 2016	July 2016	August 2016	September 2016	October 2016	November 2016	December 2016	2509709	3013134	2461109	3255051	3449045	3574595	3580505	3053025	3868710	3694640	3692300	2120559.5571916029	3538155.2699999996	2840165.7300000004	4302652	3771848	3974130	3485626	3827523	3111148	3839968	4322454.1279840395	4725177.8720159605	3917991.4359432384	2627121.3790855454	3453493.6209144546	3314518	3750000	3407159	4450665	3533528.6900000013	4882514.3099999987	4705064.6199999973	4472926.3800000055	5455697.9999999972	4731000	DTA, Bulroc	January 2014	February 2014 	March 2014 	April 2014	May 2014	June 2014	July 2014	August 2014	September 2014	October 2014	November 2014	December 2014	January 2015	February 2015	March 2015	April 2015	May 2015	June 2015	July 2015	August 2015	September 2015	October 2015	November 2015	December 2015	January 2016	February 2016	March 2016	April 2016	May 2016	June 2016	July 2016	August 2016	September 2016	October 2016	November 2016	December 2016	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	2657218.8098497652	2798051.1901502348	2457810.3400000036	2488710.0699999928	2407164.0000000028	2234000	





Robit Group excl. DTA, Bulroc	January 2014	February 2014 	March 2014 	April 2014	May 2014	June 2014	July 2014	August 2014	September 2014	October 2014	November 2014	December 2014	January 2015	February 2015	March 2015	April 2015	May 2015	June 2015	July 2015	August 2015	September 2015	October 2015	November 2015	December 2015	January 2016	February 2016	March 2016	April 2016	May 2016	June 2016	July 2016	August 2016	September 2016	October 2016	November 2016	December 2016	January 2017	2509709	3013134	2461109	3255051	3449045	3574595	3580505	3053025	3868710	3694640	3692300	2120559.5571916029	3538155.2699999996	2840165.7300000004	4302652	3771848	3974130	3485626	3827523	3111148	3839968	4322454.1279840395	4725177.8720159605	3917991.4359432384	2627121.3790855454	3453493.6209144546	3314518	3750000	3407159	4450665	3533528.6900000013	4882514.3099999987	4705064.6199999973	4472926.3800000055	5455697.9999999972	4731000	3400000	DTA, Bulroc	January 2014	February 2014 	March 2014 	April 2014	May 2014	June 2014	July 2014	August 2014	September 2014	October 2014	November 2014	December 2014	January 2015	February 2015	March 2015	April 2015	May 2015	June 2015	July 2015	August 2015	September 2015	October 2015	November 2015	December 2015	January 2016	February 2016	March 2016	April 2016	May 2016	June 2016	July 2016	August 2016	September 2016	October 2016	November 2016	December 2016	January 2017	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	2657218.8098497652	2798051.1901502348	2457810.3400000036	2488710.0699999928	2407164.0000000028	2234000	2507000	







Monthly Net Sales 1/16-

Robit Group excl. DTA, Bulroc	January 2014	February 2014 	March 2014 	April 2014	May 2014	June 2014	July 2014	August 2014	September 2014	October 2014	November 2014	December 2014	January 2015	February 2015	March 2015	April 2015	May 2015	June 2015	July 2015	August 2015	September 2015	October 2015	November 2015	December 2015	January 2016	February 2016	March 2016	April 2016	May 2016	June 2016	July 2016	August 2016	September 2016	October 2016	November 2016	December 2016	January 2017	February 2017	March 2017	April 2017	May 2017	2509709	3013134	2461109	3255051	3449045	3574595	3580505	3053025	3868710	3694640	3692300	2120559.5571916029	3538155.2699999996	2840165.7300000004	4302652	3771848	3974130	3485626	3827523	3111148	3839968	4322454.1279840395	4725177.8720159605	3917991.4359432384	2627121.3790855454	3453493.6209144546	3314518	3750000	3407159	4450665	3533528.6900000013	4882514.3099999987	4705064.6199999973	4472926.3800000055	5455697.9999999972	4731000	3400000	3845849	4644000	3925000	4412819	DTA, Bulroc	January 2014	February 2014 	March 2014 	April 2014	May 2014	June 2014	July 2014	August 2014	September 2014	October 2014	November 2014	December 2014	January 2015	February 2015	March 2015	April 2015	May 2015	June 2015	July 2015	August 2015	September 2015	October 2015	November 2015	December 2015	January 2016	February 2016	March 2016	April 2016	May 2016	June 2016	July 2016	August 2016	September 2016	October 2016	November 2016	December 2016	January 2017	February 2017	March 2017	April 2017	May 2017	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	2657218.8098497652	2798051.1901502348	2457810.3400000036	2488710.0699999928	2407164.0000000028	2234000	2507000	2486000	3040000	1999778.1818181819	3145848	Halco UK	January 2014	February 2014 	March 2014 	April 2014	May 2014	June 2014	July 2014	August 2014	September 2014	October 2014	November 2014	December 2014	January 2015	February 2015	March 2015	April 2015	May 2015	June 2015	July 2015	August 2015	September 2015	October 2015	November 2015	December 2015	January 2016	February 2016	March 2016	April 2016	May 2016	June 2016	July 2016	August 2016	September 2016	October 2016	November 2016	December 2016	January 2017	February 2017	March 2017	April 2017	May 2017	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	601700	249000	256300.00000000003	505421	







Monthly Net Sales 1/16-5/17

Robit Group excl. DTA, Bulroc	January 2014	February 2014 	March 2014 	April 2014	May 2014	June 2014	July 2014	August 2014	September 2014	October 2014	November 2014	December 2014	January 2015	February 2015	March 2015	April 2015	May 2015	June 2015	July 2015	August 2015	September 2015	October 2015	November 2015	December 2015	January 2016	February 2016	March 2016	April 2016	May 2016	June 2016	July 2016	August 2016	September 2016	October 2016	November 2016	December 2016	January 2017	February 2017	March 2017	April 2017	May 2017	2509709	3013134	2461109	3255051	3449045	3574595	3580505	3053025	3868710	3694640	3692300	2120559.5571916029	3538155.2699999996	2840165.7300000004	4302652	3771848	3974130	3485626	3827523	3111148	3839968	4322454.1279840395	4725177.8720159605	3917991.4359432384	2627121.3790855454	3453493.6209144546	3314518	3750000	3407159	4450665	3533528.6900000013	4882514.3099999987	4705064.6199999973	4472926.3800000055	5455697.9999999972	4731000	3400000	3845849	4644000	3925000	4412819	DTA, Bulroc	January 2014	February 2014 	March 2014 	April 2014	May 2014	June 2014	July 2014	August 2014	September 2014	October 2014	November 2014	December 2014	January 2015	February 2015	March 2015	April 2015	May 2015	June 2015	July 2015	August 2015	September 2015	October 2015	November 2015	December 2015	January 2016	February 2016	March 2016	April 2016	May 2016	June 2016	July 2016	August 2016	September 2016	October 2016	November 2016	December 2016	January 2017	February 2017	March 2017	April 2017	May 2017	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	2657218.8098497652	2798051.1901502348	2457810.3400000036	2488710.0699999928	2407164.0000000028	2234000	2507000	2486000	3040000	1999778.1818181819	3145848	Halco UK	January 2014	February 2014 	March 2014 	April 2014	May 2014	June 2014	July 2014	August 2014	September 2014	October 2014	November 2014	December 2014	January 2015	February 2015	March 2015	April 2015	May 2015	June 2015	July 2015	August 2015	September 2015	October 2015	November 2015	December 2015	January 2016	February 2016	March 2016	April 2016	May 2016	June 2016	July 2016	August 2016	September 2016	October 2016	November 2016	December 2016	January 2017	February 2017	March 2017	April 2017	May 2017	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	601700	249000	256300.00000000003	505421	





Monthly Net sales 2014-17

2014	 January 	 February 	 March 	 April 	 May 	 June 	 July 	 August 	 September 	 October 	 November 	 December 	2509709	3013134	2461109	3255051	3449045	3574595	3580505	3053025	3868710	3694640	3692300	2120559.5571916029	2015	 January 	 February 	 March 	 April 	 May 	 June 	 July 	 August 	 September 	 October 	 November 	 December 	3538155.2699999996	2840165.7300000004	4302652	3771848	3974130	3485626	3827523	3111148	3839968	4322454.1279840395	4725178	3917991.4359432384	2016	 January 	 February 	 March 	 April 	 May 	 June 	 July 	 August 	 September 	 October 	 November 	 December 	2627121.3790855454	3453493.6209144546	3314518	3750000	3407159	4450665	6189116	7307927	7162874.9600000009	6961636.4499999983	7862862	6965000	2017	 January 	 February 	 March 	 April 	 May 	 June 	 July 	 August 	 September 	 October 	 November 	 December 	5907000	6933549	7933000	6181078.1818181816	8064088	7499000	7255000	7366000	8631000	8288000	7792336	6344000	









2014	 January 	 February 	 March 	 April 	 May 	 June 	 July 	 August 	 September 	 October 	 November 	 December 	2509709	5522843	7983952	11239003	14688048	18262643	21843148	24896173	28764883	32459523	36151823	38272382.557191603	2015	 January 	 February 	 March 	 April 	 May 	 June 	 July 	 August 	 September 	 October 	 November 	 December 	3538155.2699999996	6378321	10680973	14452821	18426951	21912577	25740100	28851248	32691216	37013670.127984039	41738848.127984039	45656839.563927278	2016	 January 	 February 	 March 	 April 	 May 	 June 	 July 	 August 	 September 	 October 	 November 	 December 	2627121.3790855454	6080615	9395133	13145133	16552292	21002957	27192073	34500000	41662874.960000001	48624511.409999996	56487373.409999996	63452373.409999996	2017	 January 	 February 	 March 	 April 	 May 	 June 	 July 	 August 	 September 	 October 	 November 	 December 	5907000	12840549	20773549	26954627.18181818	35018715.18181818	42517715.18181818	49772715.18181818	57138715.18181818	65769715.18181818	74057715.181818187	81850051.181818187	88194051.181818187	










NWC MEUR

NET WORKING CAPITAL DEVELOPMENT
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NWC remained at 43% of
last 12 months net sales.

Changes in market area
mix impacted on inventory
levels.

Receivables increased due
to good invoicing levels.
Progress was made in
improving the health of the
receivables.

Copyright 2019 Robit Plc. All rights reserved.



CASH FLOW Robii

CONSOLIDATED STATEMENT OF CASH FLOWS
EUR thousand Q2 2020 Q22019 H1 2020 H1 2019 1-12 2019

- _CaSh ﬂF’W befo,re changes Cash flows before changes in working capital 1379 732 2 856 1253 1293
in working capital

developed favorable in Cash flows from operating activities bf financial items 1292 1271 305 -1514 1802
Q2/2020 and H1/2020. and taxes

Net cash inflow (outflow) from operating activities 783 1647 -398 -2 243 439

= Cash flow from operating

activities in Q2/2020 , , , "
. Net cash inflow (outflow) from investing activities -255 213 -576 256 889
improved to MEUR +0.8 ( ) g
(-1.6).

Net cash inflow (outflow) from financing activities 22 2352 1235 -11527 13770

= Cash flow from investing
activities was MEUR -0.3
in Q2/2020.

Net increase (+) / decrease (-) in cash and cash

. 550 -3786 -2209 -13514 -12 442
equivalents

Cash and cash equivalents at the beginning of the

= Cash flow from financing 12123 17959 15248 27470 27 470

activities was MEUR +0.0 reporting period
in Q2/2020. Exchange gains/losses on cash and cash equivalents 15 -127 -348 90 219
g::g:nd cash equivalents at end of the reporting 12691 14046 12691 14046 15 243

Copyright 2019 Robit Plc. All rights reserved.



BALANCE SHEET

Goodwill was MEUR 5.1. Impairment
testing for the goodwill was conducted
on 30 June 2020. Based on the
impairment testing there is no need
for impairment of goodwill.

Inventories and receivables increased
by KEUR 40.0. Inventories were
affected negatively by market area
mix chande during Q2/2020.

Total interest-bearing loans and
utilized credit limits were MEUR 37.9
including MEUR 6.2 of

IFRS 16 liabilities.

CONSOLIDATED BALANCE SHEET

Robit

EUR thousand 30-Jun-20 30-Jun-19
ASSETS

Total non-current assets 36 167 41 339
Current assets

Inventories 32 934 32 584
Account and other receivables 20 857 20 916
Other receivables 211 462
Cash and cash equivalents 12 691 14 046
Total current asset 66 694 68 008
Total assets 102 860 109 347
EQUITY AND LIABILITIES

Total equity 46 569 54 064
Total non-current liabilities 28 015 32 604
Total current liabilities 28 276 22 655
Total liabilities 56 291 55 258
Total equity and liabilities 102 860 109 347

Copyright 2019 Robit Plc. All rights reserved.



CAPITAL STRUCTURE Robit

NET DEBT AND EQUITY RATIO

35,0 70%

° 0,
30,0 57% 55% Sa% 60%

49% 50% 50% 50% 47% 47% 46%
(1)

50%

25,0

20,0 40%

= Net debt was MEUR 25.2.

Equity ratio

15,0 30%

= Equity ratio was 45,5%.

Net debt, EUR million

10,0 20%

5,0 10%

0%

Q1/2018 Q2/2018 Q3/2018 Q4/2018 Q1/2019 Q2/2019 Q3/2019 Q4/2019 Q1/2020 Q2/2020

mmm Net debt (MEUR) I |FRS 16 debt (MEUR) e Equity ratio %

Copyright 2019 Robit Plc. All rights reserved.



LOAN MATURITY

= Loans from financial institutions at the
end of the Q2/2020 totaled
MEUR 26.7.

=  During Q2/2020 restructuring of
MEUR 24.5 loans was agreed.

= Next instalment of MEUR 2.0 expires
on 31 December 2020, subsequently,
the instalments of MEUR 2.0 will
expire half-yearly.

= On 30 June 2022, Robit’s bullet loan
and final instalments on amortized loan
will expire.

= |n the next covenant evaluation on
31 December 2020 net debt to EBITDA
ratio can be maximum 4,0x. In 2021,
covenants will return to originally
agreed net debt to EBITDA ratio 2,5x
and equity ratio of minimum 32,5%.

Loans from financial institutions , EUR million
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LOANS FROM FINANCIAL INSTITUTIONS MATURITY

2020

2020 2021

B Loans from financial institutions balance

I _ I
'2’0 -211
-4,1
-18,5

2022 Later

m Amortization

Copyright 2019 Robit Plc. All rights reserved.
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SUMMARY AND OUTLOOK Robit

SUMMARY GUIDANCE FOR 2020

During Q2/2020, Robit grew in a difficult market Due to the uncertainty in the industry and economy caused

environment. by coronavirus, it is difficult to forecast the future of the
business.

We have the people and infrastucture to develop towards
our long-term financial targets. In these circumstances, Robit renounces its guidance for
2020 for the time being.

Current management agenda:
The company will update the outlook and guidance again
when the market situation provides normal conditions for
doing so.

= Growth — capture our potential
= Profitability — cost competitiveness
= Processes — improved customer service
Our strategic focus protects us against rapid demand LONG-TERM TARGET

changes. _ _ .
Company’s long-term target is to achieve organic net sales

growth of 15% annually and comparable EBITDA

We see more opportunites than threats moving forward. A
profitability of 13%.

Copyright 2019 by Robit Plc. All rights reserved
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THANK YOU!

Robit publishes its Interim Report 1 January — 30 September 2020 on Tuesday 27 October 2020.

www.robitgroup.com

Robii



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15

